
Tight Inventories Prompt 
Overbidding 
DAILY REAL ESTATE NEWS | THURSDAY, SEPTEMBER 14, 2017 

A home in Sunnyvale, Calif., recently sold for a whopping $782,000 above 
its list price. The four-bed, two-bath home that is less than 2,000 square 
feet was listed for nearly $1.69 million. But the home attracted more than 
20 bids and ended up selling for $2.47 million. 

Read more: A Sign That More Housing Inventory Is Coming 
“I think it’s the most anything has ever gone for over asking in Sunnyvale—
a record for Sunnyvale,” Dave Clark, the Keller Williams real estate 
professional who represented the seller in the transaction, told The Mercury 
News. “We anticipated it would go for $2 million, or over $2 million. But we 
had no idea it would ever go for what it went for.” 

The property is one of more than 50 South Bay homes that have sold in the 
last month for at least $200,000 above the listing price. 

Overbidding is occurring more frequently in markets where inventories are 
tight. 

Some real estate professionals are hoping to spark a bidding war by 
purposely listing homes under the market value. The lower list price 
prompts fierce competition among buyers. 

The buyers of the Sunnyvale home had grown tired of being outbid during 
their house hunt, so they decided to up the ante even more. “They lost two 
before they bid on this one, so we kind of knew what the numbers would 
be,” Mini Kalkat, the Intero agent who represented the buyers, told The 
Mercury News. “It’s a crazy market, but there’s a way to maneuver the 
market.” 

http://realtormag.realtor.org/daily-news/2017/09/11/sign-more-housing-inventory-coming


Source: “Now This is Ridiculous: $782,000 Over Asking for a House in 
Sunnyvale,” The Mercury News (Sept. 12, 2017) 

 
 

Consumers: Appraisals Still Falling 
Short 
DAILY REAL ESTATE NEWS | THURSDAY, SEPTEMBER 14, 2017 

Appraisals continue to lag homeowners’ price expectations, according to 
the latest Quicken Loans’ National Home Price Perception Index, which 
compares homeowners’ initial estimates and appraiser’s opinions of home 
values. Appraised values were 1.35 percent lower than homeowners’ 
expectations in August. That has narrowed from a 1.55 percent difference 
in July. 

Read more: Owners, Appraisers Disagree on Home Values 
Many homeowners are still not understanding their home’s current value, 
according to the analysis. The perceptions can vary quite a bit across the 
country, too. For example, home values are 3 percent higher than 
homeowners’ estimated values in the West, while they are 3 percent lower 
than expected in the Midwest and Northeast. 

“A 3 percent difference may seem small, but depending on the local 
market, it could make a significant impact on value,” according to Quicken 
Loans’ study. “For instance, a homeowner in Denver may have upwards of 
$11,000 in additional equity they can access for home improvements or 
loan consolidation.” 

http://www.mercurynews.com/2017/09/12/now-this-is-ridiculous-782000-over-asking-for-a-house-in-sunnyvale/
http://www.mercurynews.com/2017/09/12/now-this-is-ridiculous-782000-over-asking-for-a-house-in-sunnyvale/
http://realtormag.realtor.org/daily-news/2017/06/15/owners-appraisers-disagree-home-values


 

Source: Quicken Loans 

 
 

http://www.quickenloans.com/press-room/2017/09/12/quicken-loans-study-shows-consumers-continue-to-be-too-optimistic-with-anticipated-home-value/


Top 10 Best, Worst States for 
Retirees’ Wallets 
DAILY REAL ESTATE NEWS | THURSDAY, SEPTEMBER 14, 2017 

Which states offer retirees the most bang for their buck? SeniorAdvice.com 
developed a special scoring system to identify and measure livability for 
seniors based on financial factors, like tax rates, cost of living expenses, 
average income, and senior living costs. 

The following five states landed at the top of SeniorAdvice.com’s rankings 
as the most senior-friendly for retirement finances: 

1. Wyoming 

2. Virginia 

3. South Dakota 

4. Alabama 

5. Louisiana 

Meanwhile, SeniorAdvice.com found that these states have the least 
accommodating retirement finances: 

6. California 

7. Illinois 

8. New Mexico 

9. New York 

10. Maine 

Source: SeniorAdvice.com 

http://www.prnewswire.com/news-releases/senioradvicecom-releases-2017-ranking-of-best-and-worst-states-for-retirement-finances-300517781.html?tc=eml_cleartime


Student Debt Forces 7-Year 
Homebuying Delay 
DAILY REAL ESTATE NEWS | MONDAY, SEPTEMBER 18, 2017 

Young adults strapped with student debt are delaying buying a home an average of seven 

years, according to a joint study by the National Association of REALTORS® and American 

Student Assistance released Monday. The average student debt load among survey 

respondents—who are millennials between the ages of 22 and 35—is $41,200, which is higher 

than their average annual income of $38,800, the study shows. 

Eighty percent of the more than 2,000 respondents said they do not own a home. The vast 

majority of that group—83 percent—blame student loan debt for their delay in buying a home. 

“The tens of thousands of dollars many millennials needed to borrow to earn a college degree 

have come at a financial and emotional cost that’s influencing millennials’ housing choices and 

other major life decisions,” says NAR chief economist Lawrence Yun. “Sales to first-time buyers 

have been underwhelming for several years now, and this survey indicates student debt is a big 

part of the blame. Even a large majority of older millennials and those with higher incomes say 

they’re being forced to delay homeownership because they can’t save for a down payment and 

don’t feel financially secure enough to buy.” 

The total value of student loan debt held by U.S. households today is a whopping $1.4 trillion, 

which is helping to lower demand at the entry level of the housing market. Furthermore, a 

quarter of current millennial homeowners say their student debt is preventing them from 

purchasing a move-up property, according to the study. They say it’s either too expensive to buy 

a larger home or they don’t qualify for a future mortgage because their student debt has 

impacted their credit negatively. 

“Millennial homeowners who can’t afford to trade up because of their student debt end up 

staying put, which slows the turnover in the housing market and exacerbates the low supply 

levels and affordability pressures for those trying to buy their first home,” Yun says. 

https://www.nar.realtor/reports/student-loan-debt-and-housing-report


Besides delaying home purchases, survey respondents report that student debt is also forcing 

them to put aside several life choices and financial decisions. For example, 86 percent say 

they’ve had to make career sacrifices, including taking a second job. Forty-one percent say they 

are delaying marriage because of student debt, and 61 percent say they have sacrificed 

contributions toward a retirement plan. 

“Being unable to adequately save for retirement on top of not experiencing the wealth-building 

benefits of owning a home is an unfortunate situation that could have long-term consequences 

to the financial well-being of these millennials,” Yun says. “A scenario where only those with 

minimal or no student debt can afford to buy a home and save for retirement is not an ideal 

situation—and is one that weakens the economy and contributes to widening inequality.” 

 

    

 

Source: National Association of REALTORS® 

https://www.nar.realtor/reports/student-loan-debt-and-housing-report
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